
 

 

 

 

 

 

 

 

 

   

2  Excluding post-employment benefits and lease liabilities.

1   For information on adjusted operating income, please see note 7.

3  12 months ro lling.



 

 



 

1  Including construction equipment and Volvo Penta engines.



 

Number of employees
Mar 31  

2021

Dec 31  

2020

Mar 31  

2020

Blue-collar 51,131 48,751 49,106

Whereof temporary employees and consultants 6,801 5,223 4,014

White-collar 47,851 47,443 49,930

Whereof temporary employees and consultants 4,221 3,479 3,859

Total number of employees 98,982 96,194 99,036

Whereof temporary employees and consultants  11,022 8,702 7,873



 

BUSINESS SEGMENT OVERVIEW

1  Adjusted for exchange rate fluctuations.

1  For more information on adjusted operating income, please see note 7.



 

 

 

 

1  EU 28 includes Norway and Switzerland but excludes the UK and Bulgaria. Forecast for EU 30 includes the UK and Bulgaria.



 

¹ First quarter includes 2 months of deliveries.



 

 

1  For more information on adjusted operating income, please see note 7.



 

 

 

 



 

1  For more information on adjusted operating income, please see note 7.



 

 

 

 

 

1  For more information on adjusted operating income, please see note 7.



 

 

 

 

 

1  For more information on adjusted operating income, please see note 7.



 

 

 

 

2  For more information on adjustments, please see note 7.

1  Share of unit sales financed by Volvo Financial Services in relation to the total number of units so ld by the Volvo Group in markets where financial 

services are offered.



 



 



 

1  12 months ro lling.



 

SEK Bn20142013201420132014201320142013

Operating activities

Operating income (loss)1.82.10.50.30.10.02.32.4

Depreciation tangible assets1.81.50.00.00.00.01.81.5

Amortization intangible assets0.90.90.00.00.00.00.90.9

Depreciation leasing vehicles0.30.90.90.7(0.1)0.01.21.6

Other non-cash items0.2(0.1)0.20.30.10.00.60.2

Total change in working capital whereof(1.9)(6.2)(2.9)0.20.1(0.2)(4.7)(6.2)

   Change in accounts receivable2.72.1(0.1)0.00.00.02.72.1

   Change in customer financing receivables(0.1)0.0(2.9)0.40.20.0(2.8)0.4

   Change in inventories(0.1)(1.5)0.00.00.0(0.2)(0.1)(1.7)

   Change in trade payables(2.9)(5.1)0.00.00.0(0.1)(2.9)(5.2)

   Other changes in working capital(1.5)(1.7)0.1(0.2)(0.1)0.1(1.5)(1.8)

Interest and similar items received0.10.10.00.00.00.00.10.1

Interest and similar items paid(0.4)(0.6)0.00.00.0(0.1)(0.3)(0.7)

Other financial items0.0(0.1)0.00.00.10.00.0(0.1)

Income taxes paid(0.3)(0.6)(0.2)(0.1)(0.1)0.0(0.5)(0.7)

Cash flow from operating activities2.6(2.1)(1.5)1.40.2(0.3)1.4(1.0)

Investing activities

Investments in tangible assets(1.8)(2.2)0.00.00.00.0(1.8)(2.2)

Investments in intangible assets(0.2)(0.6)0.00.00.00.0(0.2)(0.6)

Investment in leasing vehicles(0.1)(0.5)(1.9)(1.7)0.00.1(2.0)(2.1)

Disposals of fixed assets and leasing 

vehicles0.40.10.70.80.00.01.00.9

Operating cash flow0.9(5.3)(2.7)0.50.2(0.2)(1.6)(5.0)

Acquired and divested operations, net0.00.3

Interest-bearing receivables incl marketable securites(0.1)0.5

Cash-flow after net investments(1.7)(4.2)

Financing activities

Change in loans, net3.52.7

Dividend to minority shareholders0.0(0.2)

Other(0.1)0.2

Change in cash and cash equivalents excl. translation differences1.7(1.5)

Translation difference on cash and cash equivalents0.4(0.4)

Change in cash and cash equivalents2.1(1.9)

Industrial operationsCustomer FinanceEliminationsVolvo Group Total

  

 



 

 

 



 



 

1  12 months ro lling.



 

¹ For more information on adjusted operating income, please see note 7.



 

1  Earnings per share are calculated as Income for the period (excl. Non-contro lling interest) divided by the weighted average number of shares outstanding during the period.

1  Earnings per share are calculated as Income for the period (excl. Non-contro lling interest) divided by the weighted average number of shares outstanding during the period.

http://www.volvogroup.com/
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For reconciliations of other Key Ratios, see www.volvogroup.com.  

http://www.volvogroup.com/


 

 

 

 

 

             

   

 

 

 

 

 

 

 

 

 

 

 

 

               

               

 

 

 

 

                

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

    

    

    

    

    

    

    

    

    

    

    

    

    

  

    

    

    

    

    

    

    

  

    

    

    

    

    

              

              

 

 



 

 



 

  



 

 

This information is information that AB Volvo (publ) is obliged to make public pursuant to the EU Market Abuse 

Regulation. The information was submitted for publication, through the agency of the contact person set out in the 

press release concerning this report, at 7.20 CET on April 22, 2021. 

   This report contains forward-looking statements that reflect the Board of Directors’ and management’s current views 

with respect to certain future events and potential financial performance. Although the Board of Directors and the 

management believe that the expectations reflected in such forward-looking statements are reasonable, no 

assurance can be given that such expectations will prove to have been correct. Accordingly, results could differ 

materially from those set out in the forward-looking statements as a result of, among other factors, (i) changes in 

economic, market and competitive conditions, (ii) success of business and operating initiatives, (iii) changes in the 

regulatory environment and other government actions, (iv) fluctuations in exchange rates and (v) business risk 

management. 

   This report does not imply that the Company has undertaken to revise these forward-looking statements, beyond 

what is required under the company’s registration contract with Nasdaq Stockholm, if and when circumstances arise 

that will lead to changes compared to the date when these statements were provided. 

 


