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Disclaimer

This presentation has been prepared by AB Volvo (publ) (the "Company” and together with its subsidiaries, the "Volvo Group") for information
and background purposes only. This presentation is not, and should not be construed as, a prospectus or offering document, and has not been
reviewed or approved by any regulatory or supervisory authority. The information contained herein does not constitute or form part of, and
should not be construed as, an offer for sale or subscription of, or a solicitation or invitation of any offer to subscribe for or purchase any loans or
securities of or make an investment in the Company or any member of the Volvo Group in any jurisdiction, and nothing contained herein shall
form the basis of, or be relied on in connection with, any contract or commitment whatsoever, in particular, it must not be used in making any
investment decision.

No representation, warranty or undertaking, express or implied, is made by the Company, the Volvo Group or any of their respective affiliates or
directors, officers, employees, agents or advisers ("Representatives") or any other person as to, and no reliance should be placed on, the
fairness, accuracy, completeness, correctness or reliability of the information or the opinions contained herein or any other statement made or
purported to be made in connection with the Company or the Volvo Group, for any purpose whatsoever, including but not limited to any
investment considerations.

All statements, other than statements of historical fact, contained herein are forward-looking statements. Forward-looking statements are
subject to inherent risks and uncertainties. Accordingly, results could differ materially from those set out in the forward-looking statements as a
result of, among other factors, (i) changes in economic, market and competitive conditions, (ii) success of business and operating initiatives, (iii)
changes in the regulatory environment and other government actions, (iv) fluctuations in exchange rates and (v) business risk management. The
forward-looking statements are based solely on the circumstances at the date of publication and except to the extent required under applicable
law, the Company is under no obligation to update the information, opinions or forward-looking statements in this presentation. This disclaimer
also applies to any video presentation and to any question and answer sessions by the Company relating to this presentation.
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VOLVO GROUP

Mission

solutions

Driving prosperity through
transport and infrastructure

Vision

Be the most desired and successiul
transport and infrastructure solution

provider in the world

Aspirations

Have leading Be the most Have industry
customer admired leading
satisfaction for all employer profitability
brands in their in our industry
segments. et
Vv
Customer success Trust Passion Change Performance
Code of Conduct
We respect We eamn We separate personal We safeguard We communicate

one another business fairly interests from business company information transparently and

and lawfully activities

and assets responsibly

Volvo Group
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.| Transform the Volvo Group to become a leading end-to-end integrator as well as offering easy to integrate products
" and services through strong brands.

e : o

¥ Secure a desirable sustainable product and service portfolio with the right quality, leveraging new and well-known

{ technologies, CAST, partnerships and digital innovation - accelerating electromobility solutions.
Grow in Asia and the US: In Asia through JVs, alliances and by strengthening the Volvo Group footprint in China.
3 In the US by significantly improving the Group’s market position

e -

Develop robust profitability throughout the decentralized regional value chains by leveraging global scale,
3 digitalization, a purpose-fit footprint and continuous improvement using Volvo Production System.

¥ Reinforce value-based leade ues are empowered to take action and
for the results.

©2029-06-22 .
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Delivering on our financial ambitions and strategic direction

Gradual and Reduced volatility
consistent earnings in earnings and
improvement cash flow

& &

Volvo Group
Capital Markets Day 2022
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Delivering on our financial ambitions and strategic direction

Gradual and Reduced volatility Transformation
consistent earnings in earnings and accelerating
improvement cash flow growth

& &

Volvo Group
Capital Markets Day 2022 2022-06-22
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Operating
income

A
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Developing our business portfolio

[[lustrative
Develop
@ High frequency follow-ups

Exit

®

® ©
®
® ®
® o
--
Revenue

2022-06-22
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. Volvo Group net sales and ROCE
- 25%
ImprOVIng through cycle adjusted operating margin °
earnings resilience
450 10.9% 12%
400 | 10%
* Decentralized P&L accountability 350 °
*  Price management 300 8%
»  Service growth priority e o
«  Regionalized value chains 200
* R&D and industrial efficiency through 1°0 4%
modular product architecture 100 2%
- Production volume flexibility 52 ’
0%
2014 2015 2016 2017 2018 2019 2020 2021 2022-Q1,
12m

mm Net sales = Adjusted operating margin

Consistent earnings improvement while investing in new technologies

Volvo Group
Capital Markets Day 2022 2022-06-22
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Strong financial position and shareholder returns

Cash position, Industrial Operations
(excl. pensions and lease liabilities)

SEK bn
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25

20

Shareholder return of SEK 105 bn with
strong yield over the last five years

2017 2018 2019 2020 AOA

= Ordinary ~ ®Extra  ® Proceeds from UD divestment (July 2021)

2022-06-22
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Service growth strengthening both profitability and resilience

Volvo Group service sales
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2017 2018 2019 2020 2021 2022-Q1,
12m

Including Financial Services

Revenue per offering, illustrative

Uptime
services

Untapped market
share potential

Untapped potential
on existing fleet

Insurance

Financing

Workshop

Parts

Vehicles / Machines

Market share

Service growth CAGR 5% since 2017 and large untapped potential remains

2022-06-22
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‘ Long term ambition

O/ s+ .
4 o FOSSil.tree . SR
More productive
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RECAP OF CMD 2020
Opportunity of a century!

Step change in market share

Higher life cycle revenue per unit
>1.5x for electric vehicles
> 5x for autonomous solutions

>35% electric vehicle sales by 2030

Underlying transport demand

LEADING THE WAY TO A FOSSIL FREE SOCIETY BY 2050

2022-06-22
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Companies taking action towards |
science-based targets

2015 2022 YTD 2025

Volvo Group

Capital Markets Day 2022 2022-06-22 13



vV O L VvV O

Low investment to decarbonize logistics
Example: Automotive OEM, CO, scope 1-3

Cost or saving
to remove CO,

First abatement wave ...which fund the next
enables savings... abatement wave

v
4

Cost

»

100% CO,

Saving

Source: IEA, BNEF, IRENA, BCG

Volvo Group
Capital Markets Day 2022 2022-06-22 14
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When all three parameters come together
— customers switch to electric

Revenue and
TCO impact

Cco, Ease and confidence of
savings implementation

Volvo Group
Capital Markets Day 2022 2022-06-22 15
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We have the assets for the most competitive
solution for the customer

" VEHICLE
B BATTERY AND CHARGING SYSTEMS

REPAIR & MAINTENANCE

-~

B} FINANCING & INSURANCE

N J
Y

EQUIPMENT-as-a-SERVICE

Y

Uptime |/] Safe v] CO,-free
Cost / km ] Productive

Battery electric vehicle

S
h

Peace of mind

Volvo Group

Capital Markets Day 2022 2022-06-22
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Case: France — urban distribution

COST OF OPERATIONS
INCREASES BY 5.5%-POINTS
ICE —_— BEV
alliadie i Depreciation 0.3% Unaffected costs DL TN OH 7

75.4%, 71.5% Electricity 2.1%

Fuel 7.4%

Leasing 19.4%
Leasing 11.4%

Services 2.4% Services 1.6%

Insurance 3.1% Insurance 4.8%

Volvo Group
Capital Markets Day 2022 2022-06-22
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France - Urban distribution

ICE
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ICE — BEV

CO, reduction

TCO as a share of
the total cost

Volvo Group
Capital Markets Day 2022

Change in TCO

ICE

+22.3%

—

Change in total cost

|_¢

+5.5%

BEV

ICE

BEV

The cost per extra km is 57% lower for BEV

Annual reduction of
~1,300 tonnes of CO,

The cost
of reducing
1 tonne of
CO, is ~€309
for this
customer

2022-06-22
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L LS%fett

= Dinv farsha sremshas~

MELLANMJOL

BARA MJDLK SMAKAR MIBLK

IUTER

vV O L vV O
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Diesel carried milk
1.00 EUR
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—

= Dinv farsha sremshas~

=5 MELLANMJOLK

BARA MJDLK SMAKAR MIBLK

> III

S ISfett IUTER

Electric carried milk
1.01 EUR

Transport CO, -100%

End customer choice will be simple

2022-06-22
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= Dinv farsha sremshas~

=5 MELLANMJOLK

BARA MJDLK SMAKAR MIBLK

> III

S ISfett ILTER

Diesel carried milk ‘ Electric carried milk

1.00 EUR 1.0 EUR

Transport CO, -100%

End customer choice will be simple

Volvo Group

Capital Markets Day 2022 2022-06-22 21
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Case: Sweden - regional haul

COST OF OPERATIONS
INCREASES BY 3.7%-POINTS

ICE E— BEV

Unaffected costs Unaffected costs
60.0% 57.9%

Electricity 9.6%

Fuel 17.8%

Leasing 26.8%

Leasing15.4%

; 0
Services 5.4%, Services 3.6%

Insurance 1.4% Insurance 2.19%,

Volvo Group
Capital Markets Day 2022 2022-06-22 22



Sweden — regional haul

ICE
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ICE - BEV

CO, reduction

TCO as a share of
the total cost

Volvo Group
Capital Markets Day 2022

Change in TCO

ICE

—

+9.3%

BEV

Change in total cost

ICE

+3,7%

BEV

The cost per extra km is 40% lower for BEV

Annual reduction of
~1,300 tonnes of CO,

The cost of
reducing
1 tonne of
CO, is ~€85
for this
customer

2022-06-22
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Price for co, emissions increasing

European carbon permits

Price (Euros / tonnes)

2020

Volvo Group

Capital Markets Day 2022 Source: tradingeconomics.com 2022-06-22 24
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Leaders in decarbonization also enjoys higher growth
% CAGR conventional products vs green alternatives 2016—2019

26
22

14

Green
alternatives 6

Conventional 1
products J

3

1
-2

. .
Market 98 80 M 19k
5 5’:)
J Oo—O ’ ) k ‘
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<
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c
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Volvo Group
Capital Markets Day 2022 Source: EU announcements; BCG analysis 2022-06-22 05
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Electrification will happen segment by
segment and region by region

EV market

v

T Otal m Distribution m——\\/aste Regional s | ong Haul === Construction

Volvo Group
Capital Markets Day 2022 2022-06-22 26
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Closer, broader and deeper customer
engagement drives growth

Productivity
services

Virtual drivers operational Digital services
ecosystem

Service contracts Service planning

Site optimization Fleet Management

Charging
& power solutions

Financing program

Tires & superstructure
2 Insurance package

Data as a service Rotite planning

Higher life cycle revenue per unit:
» >71.5x for electric vehicles
» > bBx for autonomous solutions

Service and finance contracts:
» Higher penetration
» Longer duration

Closer, broader and deeper
engagement with our customers and
over a longer period of time

Prioritizing areas where we have an
edge and can add customer value

Partnerships

2022-06-22
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Global electric line up

Volvo Group
Capital Markets Day 2022 2022-06-22 29
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Volvo Trucks’ market share

NORTH AMERICA EUROPE

50%

35%

19%
12%

Diesel Electric Diesel Electric*

*YTD May 2022 registration data, except for North America Electric 2021 FY.
Includes content supplied by IHS Markit. Copyright © IHS Markit (2022). All rights reserved

2022-06-22
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Great opportunity to increase revenues

Digital
Services Truck

Tires & Batteri
superstructure 2o ?cirT?ieri:ion
services P

Insurance Route

simulations

Service
contracts

Charging
services

Financing

Volvo Group
Capital Markets Day 2022

Service contract

+100%

Diesel E-mob Diesel E-mob

Average length

Finance contract penetration

+75% { I

Diesel E-mob
2022-06-22
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DRIVING CUSTOMER JOURNEY TOWARDS DECARBONISATION

S {0} TECHNOLOGY BUSINESS
é CO TARGET 753" oprions @ ECOSYSTEM

AWARENESS &
S UNDERSTANDING
CHARGING
Vs o ?
TRAINING : %@ AF\II-\IEAEIZTY;EOUTES
@ & COACHING O
IMPLEMENTATION
% e & OPERATION CUSTOMER DIAGNOSTIC 4 ¢ o
-OQ MONITORING ST
O
LY o v . \
SOLUTION DESIGN /
/B e B ghcames @ ma / s

Volvo Group

Capital Markets Day, 22 June, 2022 COMPLETE 2022—06—2‘2‘“ | ﬁé
VEHICLE el g TRUCKS



ACCELERATING THE RACE TOWARDS ELECTRIFICATION

21%

10%

Diesel Electric

LEADING THE INDUSTRIAL RACE
> 1000 ORDERS & LOI

Volvo Group
Capital Markets Day, 22 June, 2022 YTD May 2022 registration data. Includes content supplied by IHS Markit . Copyright © IHS Markit (2022). All rights reserved
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Ramping up charging and infrastructure solutions

Home-depot Public charging Sweden Intended JV cooperation with
43 kW AC OKQ8 Daimler Truck and Traton

Volvo Group
Capital Markets Day 2022 2022-06-22 87



6. Grow partnerships
across ecosystems

-~
Oﬂtj’;p n
f? 7. Drive
circularity
5. Digitalize to L4
decarbonize N—"

A @
V NS
4. Repurpose
batteries

batteries

SECOND LIFE

Volvo Group
Capital Markets Day 2022

=

1. Monitor and
optimize batteries

3. Reman, refurbish
and recycle

VO L VvV O

7

2. Secure charging
infrastructure and
related e-mob
services

Volvo Energy accelerating
electrification and circularity

* First life: support Volvo Group brands with sales and
service of electrified vehicles and machines.

» Second life: create an attractive and circular business
model for second-life batteries.

« Enabling and accelerating Volvo Group’s
overall sustainability ambitions.

2022-06-22
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Capturing opportunities in a rapidly
growing battery energy storage market

Market projection for battery energy storage systems
Annual installations in GWh (BCG, 2022) 367 —

CAGR: +34%

» Accelerate electrification across society
* Grow Volvo Group services and resilience

« Drive sustainability and circularity

Volvo Group

Capital Markets Day 2022 2022-06-22 39
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50% of the global strategic accounts
committed to science-based targets

2015 2016 2017 2018 2019 2020

Volvo Group

Capital Markets Day 2022

19

2021

20

2022
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HEIDELBERGCEMENT

2022-06-22
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Volvo Group
Capital Markets Day 2022

2022-06-22
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Closer, deeper and broader customer engagement
through productivity services

Value
Volvo site solutions

Site
sptimization

Machine Fleet Site(s)

Volvo Group
Capital Markets Day 2022 2022-06-22 42
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Our three strategic segments

Mining and Quarry Ports and Logistics Hub-to-Hub

Ty

Volvo Group
Capital Markets Day 2022 2022-06-22
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Addressing a huge revenue pool

...............
............
......
..
.....
. .
. *e
. .
. .
. .
o

Truck freight industry

V.A.S. total
addressable market

Truck market

Volvo share

2022-06-22
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Virtual drivers

<X Aurora
NVIDIA.
Truck brands

ol

HENAULT
TRUCKS:

Vv O L vV O

Platform strategy to maximize
value creation for Volvo Group

=\ eren ] =

Autonomy enabled truck +
virtual driver interface

e

Use cases

Geographies

Business models

Autonomous Vehicleas a
Transport Service
Solution

2022-06-22
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Volvo Autonomous Solutions unlocks

Addressing the driver
shortage

Reducing transportation time @

customer value beyond today

<

alill

Improving fuel efficiency

Removing drivers from
unsafe environments

Volvo Group
Capital Markets Day 2022

(@

Increasing efficiency

Reducing Green House Gas

A new source of freight capacity

E 24/7 operations

2022-06-22
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Beyond today’s
addressable market

Addressing a huge revenue pool

Truck freight
industry

o)
=)
T
o
Y
Q
=)
T

V.A.S.
total addressable
market

Revenue

Truck
market

\\ - B Sty

Volvo share

2020 2025 2030

Volvo Group
Capital Markets Day 2022
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100% fossil free Volvo Group vehicles from 2040

Carbon fuel | Carbon neutral

BATTERY ELECTRIC

100%

Carbon neutral electricity

|_
Share Hj
of FC share? I i
new
trucks FUEL CELL ELECTRIC 9
Carbon neutral hydrogen j
COMBUSTION ENGINE 2
ICE share?
BioLNG
Bio fuels, hydrogen
[v)
0% = [ [ [
2020 2030 2040 2050

Volvo Group
Capital Markets Day 2022
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Common Architecture and Shared Technology

B

BT [

A .

0 j =

CONSTRUCTION
EQUIPMENT

VOLVO PENTA

2022-06-22
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Volvo Group
Capital Markets Day 2022
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EXISTING INDUSTRIAL FOOTPRINT AND
COMPETENCE A GREAT ASSET!

Capital Markets Day 2022
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Increasing depth of engagement in the battery value chain

CELL MODULE

S

Volvo Group

Capital Markets Day 2022 2022-06-22 54
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Delivering on our financial ambitions and strategic direction

Gradual and Reduced volatility Transformation
consistent earnings in earnings and accelerating
improvement cash flow growth

& &

Volvo Group
Capital Markets Day 2022

2022-06-22
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Volvo Group has the assets to create the most

competitive solution for the customer

+ + + +

[ VEHICLE REPAIR & MAINTENANCE
v' Application excellence v’ Service network density 24/7
v Tailor-made for productivity and uptime v Service and uptime contracts
v" Modular product system - CAST v Connected solutions
v' Ramp-up of volumes with scale v’ Trained and experienced staff
v' Used equipment and recycling

[ BATTERY AND CHARGING SYSTEMS [ FINANCING & INSURANCE
+ Application optimization for range, v Volvo Financial Services

life-length and weight
Connected solutions
Established partnerships
Charging solutions
Second life and recycling

v’ Existing business models
v’ Infrastructure
v' Customer knowledge

Battery electric vehicle

Volvo Group
Capital Markets Day 2022

N
EQUIPMENT-as-a-SERVICE

Uptime Safe CO,-free
Cost / km Productive Peace of mind

2022-06-22
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Attractive case for customers, talents, partners and investors

The Current The Transformation

v' Best-in-class profitability and yield v' Decarbonization leadership

v' Strong financial position v' Step-change in markets shares and service content
v' High customer retention v' Solution-as-a-Service including infrastructure

v' Leading market shares v' Capital efficient and flexible ramp-up

v" Resilience redefined

T{rfr {1t

Unique set of assets

Customer relations

Digital and connected Partnership eco-system
leadership with the best

Technology lead /innovation Multiple strong brands

Modular technology Flexible and regionalised Customer finance for
Dense and global presence

through CAST industrial footprint complete solutions

People and values

Volvo Group

Capital Markets Day 2022 2022-06-22
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Geared for growth

Transformation

accelerating
growth

Productivity
services

2030

Bx for autonomous solutions
Energy services
Digital services

> 1.5x for electric vehicles
Step change in:
» Market shares
» Service and finance contract
penetration and duration

Market share in North America and China

Untapped service potential
Underlying transport and infrastructure demand

2022-06-22
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Geared for growth

Sales |
Clear opportunity: —_—
 Capturing industry growth
—

* Investing to win

~3%
° ] ] ] ] / tt

Delivering on financial targets astten years Yesterday Today
>
>10% EBIT-

margin

Volvo Group
Capital Markets Day 2022 2022-06-22 59
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SHAPING THE WORLD WE
WANT TO LIVE IN

N
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