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Volvo Group business update  

- following the 26Q1  report 



The Volvo Group strategic direction is clearly 
defined and put into execution…  
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• Securing strong positions in key markets

• Reaching the full potential of the service 
business.

• Leading the zero -emission and autonomous 
transformation.

• Driving product leadership and synergies.

• Creating value through portfolio 
management



*Reported operating income 201 5 – 2021,  Adjusted operating income 2022 – 2026 

…and our strategy serves both our customers 
and our financial performance
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24/7/365

Our service business brings us closer to our customers 
and adds earnings resilience 
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We deploy our capital into foreword leaning investments 
and we redistribute share holder returns to our owners
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STRONG FINANCIAL POSITION AND 

RETURN ON CAPITAL EMPLOYED 

FORWARD -LEANING INVESTMENTS 

INTO TECHNOLOGY AND INNOVATION ATTRACTIVE SHAREHOLDER RETURN
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Ordinary Extra Proceeds from UD divestment

Net cash position, SEK bn

Industrial Operations 
(excl. pensions and lease liabilities) 

Dividend, SEK/shareROCE
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Volvo Group leading earnings comparision across truck peers 
12 month rolling and isolated in 26Q1 
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Q1 26 margins:

Volvo 10.0%

Paccar 9.0%

Daimler 5.0%

Traton 5.4%
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Volvo Group vs MSCI World Machinery Index

2016 Jan – 2026 April
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8Volvo Group | First quarter 2026 2026 -04 -24

TRUCKS

Market forecast

NORTH AMERICA HD EUROPE HD

INDIA HD+MD CHINA HD+MDBRAZIL HD

2025: 296'

Forecast 2026: 310'

2025: 258'

Forecast 2026: 265'

2025: 87'

Forecast 2026: 80'

2025: 378'

Forecast 2026: 400'

2025: 903'

Forecast 2026: 760'
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CONSTRUCTION EQUIPMENT

Market forecast

NORTH AMERICA* EUROPE

ASIA ( excl. CHINA) CHINA SOUTH AMERICA

Forecast: 2026: -5% to +5% Forecast: 2026: 0% to +10%

Forecast: 2026: -5% to +5% Forecast: 2026: -5% to +5% Forecast: 2026: 0% to +10%
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Disclaimer  

This presentation has been prepared by AB Volvo ( publ ) (the "Company” and together with its subsidiaries, the "Volvo Group") for information 
and background purposes only. This presentation is not, and should not be construed as, a prospectus or offering document, an d h as not been 
reviewed or approved by any regulatory or supervisory authority. The information contained herein does not constitute or form part of, and 
should not be construed as, an offer for sale or subscription of, or a solicitation or invitation of any offer to subscribe f or or purchase any loans or 
securities of or make an investment in the Company or any member of the Volvo Group in any jurisdiction, and nothing containe d h erein shall 
form the basis of, or be relied on in connection with, any contract or commitment whatsoever, in particular, it must not be u sed in making any 
investment decision. 

No representation, warranty or undertaking, express or implied, is made by the Company, the Volvo Group or any of their respe cti ve affiliates or 
directors, officers, employees, agents or advisers ("Representatives") or any other person as to, and no reliance should be p lac ed on, the 
fairness, accuracy, completeness, correctness or reliability of the information or the opinions contained herein or any other st atement made or 
purported to be made in connection with the Company or the Volvo Group, for any purpose whatsoever, including but not limited to any 
investment considerations. 

All statements, other than statements of historical fact, contained herein are forward -looking statements. Forward -looking stat ements are 
subject to inherent risks and uncertainties. Accordingly, results could differ materially from those set out in the forward -look ing statements as a 
result of , among other factors, (i) changes in economic, market and competitive conditions, (ii) success of business and operating ini tiatives, (iii) 
changes in the regulatory environment and other government actions, (iv) fluctuations in exchange rates and (v) business risk management. The 
forward -looking statements are based solely on the circumstances at the date of publication and except to the extent required un der applicable 
law, the Company is under no obligation to update the information, opinions or forward -looking statements in this presentation. This disclaimer 
also applies to any video presentation and to any question and answer sessions by the Company relating to this presentation.

Business Update post Q1 2026 
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