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PRESS RELEASE

DHL and Volvo Trucks kick-off new zero emission
cooperation with order for up to 44 electric trucks

Volvo Trucks and Deutsche Post DHL Group have signed a cooperation agreement to
accelerate the shift to zero exhaust emission vehicles. DHL intends to intensify its transition
to heavy electric trucks by deploying a total of 44 new electric Volvo trucks on routes in
Europe.

The intended order includes 40 electric trucks of the model Volvo FE and Volvo FL, to be used for
package deliveries in urban transports. Electric trucks for longer routes are also part of the scope
and DHL has decided to begin using Volvo trucks for regional hauling, starting with four Volvo FM
Electric trucks in the UK.

The first trucks have been ordered already, six by DHL Parcel UK and two by DHL Freight. This
will result in annually savings of nearly 600 tons of CO2 and nearly 225,000 liters of diesel fuel
for Deutsche Post DHL Group.

"We are committed to meet growing customer demand for green and sustainable solutions and
achieve our long-term goal of net zero emissions by 2050. As a logistics service provider, the
conversion of our vehicle fleet is an important lever to help us avoid CO2 emissions on the road
as well. Several of our divisions will thus benefit from this agreement with Volvo Trucks," explains
Pablo Ciano, Executive Vice President for Corporate Development at Deutsche Post DHL Group.

An important factor in DHL’s decision to ramp up the transition to zero emission vehicles is due
to the positive experience it has with using an electric Volvo truck in London since November
2020 - making last mile deliveries into the West End shopping district. The vehicle was the very
first fully electric commercial heavy truck used for urban logistics in the UK.

“DHL is an important global logistics provider, committed to reduce its impact on climate change.
Together we can make a difference for the better and I’'m proud we will work in the spirit of
partnership, aiming to reach our science-based targets to reduce our climate impacts,” says
Roger Alm, President at Volvo Trucks.

The cooperation involves adoption of new Volvo technologies and joint development activities
within the field of electrification. The agreement also includes analysis by Volvo Trucks of DHL’s
transport operations, with the goal to ensure successful deployment of tailor-made electrical
transport solutions.
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Volvo Trucks is leading the market for heavy all-electric trucks in Europe, with a market share of
429% in 2021. Already in 2019, Volvo Trucks started serial production of electric trucks, as one of
the very first truck brands in the world to do so. The company has delivered electric trucks to a
wide range of customers in Europe, North America and Australia.
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Journalists wanting further information, please contact:
Claes Eliasson, Volvo Group Media Relations, +46 76 5563 72 29

Press images and films are available in the Volvo Trucks image and film gallery at
http://images.volvotrucks.com.

The Volvo Group drives prosperity through transport and infrastructure solutions, offering trucks, buses,
construction equipment, power solutions for marine and industrial applications, financing and services that increase
our customers’ uptime and productivity. Founded in 1927, the Volvo Group is committed to shaping the future
landscape of sustainable transport and infrastructure solutions. The Volvo Group is headquartered in Gothenburg,
Sweden, employs almost 95.000 people and serves customers in more than 190 markets. In 2021, net sales
amounted to about SEK 372 bhillion (EUR 37 billion). Volvo shares are listed on Nasdag Stockholm.
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