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PRESS RELEASE

Press release from AB Volvo’s Election Committee

Par Boman proposed as new Chairman of AB Volvo

The Election Committee of AB Volvo proposes that Par Boman be appointed new Chairman
and Board member at the Annual General Meeting in March 2024. As previously announced,
AB Volvo’s current Chairman of the Board Carl-Henric Svanberg has declined re-election.

“Par Boman has extensive experience from serving on the boards of many Swedish listed
companies in various industries and is recognized as a highly skilled leader,” says Anders
Oscarsson, member of the AB Volvo Election Committee. “Together, P4r Boman and the other
members will form an experienced and robust Board that is capable of continuing the company’s
transition toward more sustainable transport solutions.”

P&r Boman is currently Chairman of AB Volvo’s Election Committee. He will step down from this
role should the Annual General Meeting elect him as Chairman of the Board. In this event, he will
how ever be proposed as a member of the Election Committee in his capacity as Chairman of the
Board.

The Election Committee of AB Volvo comprises representatives of four of the company’s largest
shareholders, who together represent approximately 16.1 percent of the shares and approximately
39.7 percent of the votes, in addition to the Chairman of the Board Carl-Henric Svanberg. The
members representing the largest shareholders are Pir Boman (AB Industrivdrden), Anders
Oscarsson (AMF and AMF Funds), Carina Silberg (Alecta) and Anders Algotsson (AFA Insurance).

The Election Committee’s complete proposals will be announced in due time before the Annual
General Meeting 2024.
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For more information, please visit volvogroup.com
For frequent updates, follow us on Twitter: @volvogroup

The Volvo Group drives prosperity through transport and infrastructure solutions, offering trucks, buses,
construction equipment, power solutions for marine and industrial applications, financing and services that increase
our customers’ uptime and productivity. Founded in 1927, the Volvo Group is committed to shaping the future
landscape of sustainable transport and infrastructure solutions. The Volvo Group is headquartered in Gothenburg,
Sweden, employs more than 100,000 people and serves customers in almost 190 markets. In 2022, net sales
amounted to SEK 473 billion (EUR 45 billion). Volvo shares are listed on Nasdaq Stockholm.
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